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Transfer Act dealt with land registration; repealed Lord West-
bury's unsuccessful Act of 1862; and laid down the general lines
on which the subject has since been treated in England. But by
contrast with Cross's, these measures revealed the limitations of
conservative reform. They were over-tentative. For the Agri-
cultural Holdings Act the liberals substituted a better one eight
years later. But the half-hearted methods of Cairns's land regis-
tration unfortunately held their ground. To them it is due that
England did not secure within the period of this volume the
boon of cheap, simple, and secure land-transfer, as practised
almost all over the continent and in the Dominions.
This year, like its predecessor, brought declining trade and
witnessed some stirrings of social unrest. Over the South Wales
coal-field there was a great strike and lock-out., which lasted from
January to May and involved ironworkers as well as miners. It
was, too, during the summer, that the author1 of the Tlimsoll
Mark' made (22 July icJ/5) a memorable 'scene1 in the house of
commons in protest against the postponement of a bill to prevent
the sacrifice of seamen's lives through the overloading of ill-
found and over-insured ships. His outburst could be justified by
its motive, and in part by its results. A temporary bill went
through in a few days, and its principles were made permanent
in the Merchant Shipping Act of the following year. But the
example of success through disorder did immediate injury tol
parliament, and has ever since furnished the favourite precedent J
for those desirous of injuring it further.	^
Three months after the close of the reforming session Disraeli
— his star still in the ascendant—brought oifa famous stroke in
quite another field. This was the British government's purchase,
for £4, millions, of the Khedive Ismail's shares in the Sue'/ Canal
Company. Opened only six years earlier, the canal had changed
the sea-route from England to India, and transferred to Egypt
most of the strategic importance which before belonged to the
Cape of Good 1 lope. Nothing, however, had as yet been done to
give us any control, or even locus standi, in relation to this vital
new artery of empire. But the spendthrift Ismail owned about
seven-sixteenths (not actually a controlling interest, be it noted)
of the shares in the French company which had constructed it,
Already in December 1870, when Lord Granvillc was foreign
secretary and France in the throes of her war with Prussia, he
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